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Agenda

H1 2009 Business Review

Sector Review

Dorothy Thompson
- Chief Executive

H1 2009 Financial Review

Tony Quinlan
- Finance Director

Continued Progress

Drax’s Competitive Advantage

Dorothy Thompson
- Chief Executive
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Sector Review
UK Forward Power Spreads

Assumed typical efficiencies: Dark Spread - 36%, Spark Spread - 49.1% Updated to 14 July 2009
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H1 2009 Financial Review
Summary P&L Account

(23)(24)Depreciation and Amortisation

161

(22)

206

101

307

(495)

802

H1 2008

(27)%

(4)%

(17)%

9%

(12)%

Movement(in £m) H1 2009

Revenue 707

Cost of Sales (452)

Gross Margin 255

Operating Costs 105

EBITDA 150

IAS 39 unrealised losses on derivative contracts (83)

Operating Profit 43


