


Six months ended Year ended
30 June 31 December

2007 2006 2006
(Unaudited) (Unaudited) (Audited)

Notes £m £m £m

Continuing operations
Revenue 639.7 650.0 1,387.0
Fuel costs (257.8) (329.9) (641.3)

381.9 320.1 745.7

Other operating expenses excluding exceptional items (111.7) (99.0) (197.6)
Other exceptional operating income 5 6.2 19.0 19.0
Total other operating expenses (105.5) (80.0) (178.6)
Unrealised gains on derivative contracts 6.9 89.1 90.8
Operating profit 283.3 329.2 657.9
Interest payable and similar charges (17.4) (18.2) (37.1)
Interest receivable 7.2 5.7 13.4
Profit before tax 273.1 316.7 634.2
Tax charge 6 (53.0) (85.0) (170.7)
Profit for the period attributable to equity shareholders 
from continuing operations 220.1 231.7 463.5

pence pence pence 
Earnings per share from continuing operations per share per share per share

– Basic and diluted 7 60 57 116
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Six months ended Year ended
30 June 31 December

2007 2006 2006
(Unaudited) (Unaudited) (Audited)

£m £m £m

Profit for the period 220.1 231.7 463.5

Actuarial gains on defined benefit pension scheme 9.2 9.8 8.6
Deferred tax on actuarial gains on defined benefit pension scheme 
before impact of reduction in tax rate (2.8) (2.9) (2.6)
Impact of reduction in tax rate on deferred tax on defined benefit pension scheme (0.4) – –
Fair value (losses)/gains on cash flow hedges (152.6) 132.6 468.2
Deferred tax recognised on fair value losses/gains on cash flow hedges 
before impact of reduction in tax rate 45.8 (39.8) (140.5)
Impact of reduction in tax rate on deferred tax on fair value losses/gains 
on cash flow hedges 1.0 – –
Net (losses)/gains not recognised in income statement (99.8) 99.7 333.7

Total recognised income for the period attributable to equity shareholders 120.3 331.4 797.2
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As at As at
30 June 31 December

2007 2006 2006
(Unaudited) (Unaudited) (Audited)

Notes £m £m £m

Assets
Non-current assets
Property, plant and equipment 1,062.3 1,044.5 1,042.2
Derivative financial instruments 42.0 19.5 93.9

1,104.3 1,064.0 1,136.1
Current assets
Inventories 97.6 75.6 76.9
Trade and other receivables 65.4 110.0 171.4
Derivative financial instruments 181.6 61.7 257.2
Cash and cash equivalents 164.6 298.2 154.8

509.2 545.5 660.3
Liabilities
Current liabilities
Financial liabilities:
– Borrowings 10 14.8 25.3 19.8
– Derivative financial instruments 8.5 47.8 6.8
Trade and other payables 90.2 174.4 166.8
Current tax liabilities 82.5 32.1 63.2

196.0 279.6 256.6
Net current assets 313.2 265.9 403.7
Non-current liabilities
Financial liabilities:
– Borrowings 10 420.3 425.3 456.4
– Derivative financial instruments 16.6 26.4 –
Deferred tax liabilities 332.9 287.2 390.9
Retirement benefit obligations 9 2.3 35.0 12.5
Other non-current liabilities 1.0 1.0 0.7
Provisions 2.3 2.1 2.2

775.4 777.0 862.7
Net assets 642.1 552.9 677.1

Shareholders’ equity
Issued equity 11 40.7 40.7 40.7
Share premium 420.7 420.7 420.7
Merger reserve 710.8 710.8 710.8
Hedge reserve 145.1 16.0 250.9
Retained losses (675.2) (635.3) (746.0)
Total shareholders’ equity 642.1 552.9 677.1
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Share Share Merger Hedge Retained
capital premium reserve reserve losses Total

£m £m £m £m £m £m

At 1 January 2006 40.7 420.7 710.8 (76.8) (875.2) 220.2
Profit for the period – – – – 463.5 463.5
Equity dividends paid – – – – (342.0) (342.0)
Actuarial gains on 
defined benefit pension scheme – – – – 8.6 8.6
Deferred tax on actuarial gains on 
defined benefit pension scheme – – – – (2.6) (2.6)
Fair value gains on cash flow hedges – – – 468.2 – 468.2
Deferred tax recognised on 
fair value gains on cash flow hedges – – – (140.5) – (140.5)
Net movement in equity associated 
with share-based payments – – – – 1.7 1.7
At 31 December 2006 40.7 420.7 710.8 250.9 (746.0) 677.1

At 1 January 2006 40.7 420.7 710.8 (76.8) (875.2) 220.2
Profit for the period – – – – 231.7 231.7
Actuarial gains on 
defined benefit pension scheme – – – – 9.8 9.8
Deferred tax on actuarial gains on 
defined benefit pension scheme – – – – (2.9) (2.9)
Fair value gains on cash flow hedges – – – 132.6 – 132.6
Deferred tax recognised on 
fair value gains on cash flow hedges – – – (39.8) – (39.8)
Net movement in equity associated 
with share-based payments – – – – 1.3 1.3
At 30 June 2006 40.7 420.7 710.8 16.0 (635.3) 552.9

At 1 January 2007 40.7 420.7 710.8 250.9 (746.0) 677.1
Profit for the period – – – – 220.1 220.1
Equity dividends paid – – – – (155.0) (155.0)
Actuarial gains on 
defined benefit pension scheme – – – – 9.2 9.2
Deferred tax on actuarial gains on 
defined benefit pension scheme 
before impact of reduction in tax rate – – – – (2.8) (2.8)
Impact of reduction in tax rate on deferred 
tax on defined benefit pension scheme – – – – (0.4) (0.4)
Fair value losses on cash flow hedges – – – (152.6) – (152.6)
Deferred tax recognised on 
fair value losses on cash flow hedges 
before impact of reduction in tax rate – – – 45.8 – 45.8
Impact of reduction in tax rate
on deferred tax on fair value 
losses on cash flow hedges – – – 1.0 – 1.0
Net movement in equity associated 
with share-based payments – – – – 0.4 0.4
Treasury shares held – – – – (0.7) (0.7)
At 30 June 2007 40.7 420.7 710.8 145.1 (675.2) 642.1
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Six months ended Year ended
30 June 31 December

2007 2006 2006
(Unaudited) (Unaudited) (Audited)

Notes £m £m £m

Cash generated from operations 12 290.9 338.3 586.5
Income taxes (paid)/received (48.1) 1.1 (50.0)
Decrease in restricted cash – 11.3 11.2
Interest paid (15.9) (20.2) (36.1)
Interest received 7.0 4.7 13.5
Net cash generated from operating activities 233.9 335.2 525.1

Cash flows from investing activities
Purchase of property, plant and equipment (23.9) (12.2) (27.0)
Net cash used in investing activities (23.9) (12.2) (27.0)

Cash flows from financing activities
Equity dividends paid 8 (155.0) – (342.0)
Repayment of borrowings 10 (42.9) (112.6) (189.1)
Debt issued 10 – – 100.0
Purchase of own shares (2.3) – –
Net cash used in financing activities (200.2) (112.6) (431.1)

Net increase in cash and cash equivalents 9.8 210.4 67.0
Cash and cash equivalents at beginning of the period 154.8 87.8 87.8
Cash and cash equivalents at end of the period 164.6 298.2 154.8
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1. General information
Drax Group plc (the ‘‘Company’’) is a company incorporated in England and Wales under the Companies 
Act 1985. Drax Group plc and its subsidiaries (together the ‘‘Group’’) operate in the electricity generation industry 
within the UK. The address of Drax Group plc’s registered office and principal establishment is Drax Power Station, 
PO Box 3, Selby, North Yorkshire YO8 8PQ, United Kingdom.

2. Basis of preparation
The condensed consolidated financial statements have been prepared using accounting policies consistent with 
International Financial Reporting Standards (“IFRSs”) and in accordance with IAS 34 ‘‘Interim Financial Reporting’’.

The information for the year ended 31 December 2006 does not constitute statutory accounts as defined in Section 240 of
the Companies Act 1985. A copy of the statutory accounts for that year has been delivered to the Registrar of Companies.
The auditors’ report on those accounts was not qualified and did not contain statements under Section 237(2) or (3) of the
Companies Act 1985.

The condensed consolidated financial statements were approved by the Board on 5 September 2007.

3. Significant accounting policies
The accounting policies adopted are consistent with those followed in the preparation of the Group’s annual financial
statements for the year ended 31 December 2006.

In the current financial year, the Group will adopt IFRS 7 “Financial Instruments: Disclosures” for the first time. As IFRS 7 
is a disclosure standard, there is no impact of this change in accounting policy on this interim report. Full details of the
change will be disclosed in the Group’s annual report for the year ended 31 December 2007.

4. Segmental reporting
Turnover comprises primarily sales of electricity generated by the Group to the electricity wholesale market in Great Britain.
As such, the Group has only one business segment and one geographical segment.

5. Other exceptional operating income

Six months ended Year ended
30 June 31 December

2007 2006 2006
(Unaudited) (Unaudited) (Audited)

£m £m £m

Other exceptional operating income:
Distributions under the TXU claim received in:
– July 2006 – 19.0 19.0
– April 2007 6.2 – –
Total other exceptional operating income 6.2 19.0 19.0

The Group received £6.2 million under the TXU claim in April 2007, bringing the total received to date to £336 million,
representing full recovery of the claim. All amounts above are net of VAT and costs, and proceeds have been used to prepay
debt secured against the claim, which has now been repaid in full.

6. Taxation
The income tax expense reflects the estimated effective rate on profit before taxation for the Group for the year ending 
31 December 2007 and the movement in the deferred tax balance in the period, so far as it relates to items recognised in 
the income statement.

In June 2007, the Finance Bill was presented to Parliament for approval. The Bill proposed a reduction in the rate of UK
corporation tax from 30% to 28% with effect from 1 April 2008. At 30 June 2007 the rate reduction was substantively
enacted, and accordingly the tax charge for the six months ended 30 June 2007 includes a credit of £18.5 million to reflect 
the impact on deferred tax. This rate reduction will also reduce the amount of tax payable on future profits.

Although amendments to the industrial buildings allowance regime were also proposed in the 2007 budget announcement,
these amendments were not substantively enacted at 30 June 2007 and accordingly have not been reflected in the Group’s
results for the six months ended 30 June 2007. The directors have estimated that, had these amendments been reflected in
the Group’s results for the six months ended 30 June 2007, the effect would be to increase the deferred tax liability held in
the balance sheet by approximately £11 million.
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6. Taxation (continued)

Six months ended Year ended
30 June 31 December

2007 2006 2006
(Unaudited) (Unaudited) (Audited)

£m £m £m

Tax charge comprises:
Current tax 67.3 25.8 108.2
Deferred tax:
– Before impact of reduction in tax rate 4.2 59.2 62.5
– Impact of reduction in tax rate (18.5) – –

53.0 85.0 170.7

Under the current financing structure, Drax Holdings Limited (“Holdings”), a wholly owned subsidiary undertaking of the
Company, is partially funded by a Eurobond payable to another group company, with a tax deduction being claimed for 
all of the corresponding interest charged in the Holdings income statement. Were HM Revenue & Customs to successfully
challenge the deductions claimed in respect of the Eurobond coupons for open years to 31 December 2006, it is estimated
that the additional tax liability would be up to £73 million, together with interest and penalties.

7. Earnings per share
During the period the Group has amended the calculation of earnings per share. Previously, the calculation of the weighted
average number of ordinary shares outstanding assumed that share consolidations took place at the beginning of the
relevant period. However, to better reflect the linkage between the special dividends and the related share consolidations, 
the number of shares in issue is now only amended from the date of the share consolidation. This change affects disclosure
only and has no effect on profits, assets, liabilities or cash flows.

Basic earnings per share is calculated by dividing the earnings attributable to ordinary shareholders by the weighted 
average number of ordinary shares outstanding during the period. In calculating diluted earnings per share the 
weighted average number of ordinary shares outstanding during the year is adjusted to take account of outstanding 
share options in relation to the Group’s SAYE Plan and contingently issuable shares under the Group’s ESIP.

Reconciliations of the earnings and weighted average number of shares used in the calculation are set out below.

Six months ended Year ended
30 June 31 December

2007 2006 2006
(Unaudited) (Unaudited) (Audited)

£m £m £m

Earnings:
Earnings attributable to equity holders of the Company for the purposes 
of basic and diluted earnings 220.1 231.7 463.5

Six months ended Year ended
30 June 31 December

2007 2006 2006
(Unaudited) (Unaudited) (Audited)

millions millions millions

Number of shares:
Weighted average number of ordinary shares for the purposes 
of basic earnings per share 364.8 407.0 400.0
Effect of dilutive potential ordinary shares under share options 0.2 – 0.1
Weighted average number of ordinary shares for the purposes 
of diluted earnings per share 365.0 407.0 400.1

17

Drax Group plc
Interim report 2007



7. Earnings per share (continued)
The effect of the amendments to the Group’s calculation of earnings per share can be summarised as follows:

Six months ended Year ended
30 June 31 December

2007 2006 2006
(Unaudited) (Unaudited) (Audited)

Number of shares:
Weighted average number of ordinary shares for the purposes 
of basic earnings per share as previously reported (millions) 352.4 407.0 368.9
Effect of share consolidations from beginning of relevant period (millions) 12.4 – 31.1
Weighted average number of ordinary shares for the purposes 
of basic earnings per share under revised basis (millions) 364.8 407.0 400.0
Earnings attributable to equity holders of the Company for the purposes 
of basic and diluted earnings (£ milions) 220.1 231.7 463.5
Basic earnings per share as previously reported (pence per share) 62 57 126
Basic earnings per share under revised basis (pence per share) 60 57 116

The effect of this amendment in respect of diluted earnings per share is the same as set out above.

8. Dividends

Six months ended Year ended
30 June 31 December

2007 2006 2006
(Unaudited) (Unaudited) (Audited)

£m £m £m

Amounts recognised as distributions to equity holders in the period 
(based on the number of shares in issue at the record date):
Final dividend for the year ended 31 December 2006 
of 9.1 pence per share paid on 16 May 2007 33.6 – –
Special interim dividend for the year ended 31 December 2006 
of 32.9 pence per share paid on 16 May 2007 121.4 – –
Interim dividend for the year ended 31 December 2006 
of 4 pence per share paid on 25 October 2006 – – 16.3
Special interim dividend for the year ended 31 December 2006 
of 80 pence per share paid on 25 October 2006 – – 325.7

155.0 – 342.0

Six months ended Year ended
30 June 31 December

2007 2006 2006
(Unaudited) (Unaudited) (Audited)

£m £m £m

Amounts not recognised as distributions to equity holders in the period:
Proposed interim dividend for the six months ended 30 June 2007 
of 4.7 pence per share (2006: 4 pence per share paid on 25 October 2006) 16.6 16.3 –
Special interim dividend for the six months ended 30 June 2006 
of 80 pence per share paid on 25 October 2006 – 325.7 –
Final dividend for the year ended 31 December 2006 
of 9.1 pence per share paid on 16 May 2007 – – 33.6
Special interim dividend for the year ended 31 December 2006 
of 32.9 pence per share paid on 16 May 2007 – – 121.4

16.6 342.0 155.0
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8. Dividends (continued)
On 5 September 2007, the Board resolved to pay an interim dividend for the six months ended 30 June 2007 of
4.7 pence per share on 24 October 2007. The interim dividend of 4.7 pence per share has not been included as a liability
as at 30 June 2007.

Also on 5 September 2007, the Board resolved to make a special distribution of approximately £83 million to be undertaken
through the introduction of a share buy back programme as described in the Business and financial review.

9. Pension
The most recent actuarial valuation of the approved defined benefit scheme operated on behalf of the Drax Power Group 
of the Electricity Supply Pension Scheme was updated as at 30 June 2007, to reflect relevant changes in assumptions. 
The principal change from those assumptions adopted at 31 December 2006 was a change in the discount rate from 5.1% 
to 5.8%, reflecting market conditions at each date.

10. Financial liabilities – borrowings

As at As at
30 June 31 December

2007 2006 2006
(Unaudited) (Unaudited) (Audited)

£m £m £m

Current:
Term loans 14.8 6.3 19.8
Bridge loan – 19.0 –

14.8 25.3 19.8

As at As at
30 June 31 December

2007 2006 2006
(Unaudited) (Unaudited) (Audited)

£m £m £m

Non-current:
Term loans 420.3 422.4 453.5
Bridge loan – 2.9 2.9

420.3 425.3 456.4

The term loans are subject to a fixed amortisation profile ending on 31 December 2010 and debt service payments are 
made semi-annually on 30 June and 31 December. Payment profiles for repayment of debt are based on the fixed minimum
repayment profile. Repayments above the fixed minimum repayment profile are permitted, subject to the amount of cash
available for debt service. £40 million of the term loan was repaid on 29 June 2007. Previously, repayments of £57.5 million
were made on each of 30 June 2006 and 29 December 2006. All repayments have been made in line with the target
repayment profile as a result of the levels of cash available for debt service.

The bridge loan was repaid in full following receipt of the final distribution under the TXU claim in April 2007.

On 11 May 2006, the Group entered in to a further credit facility agreement providing an additional £100 million borrowing
facility on similar terms and with a similar repayment profile to existing borrowings. The facility was drawn down in full on 
3 July 2006 and is included within the term loans in the table above.
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11. Called up share capital

As at As at
30 June 31 December

2007 2006 2006
(Unaudited) (Unaudited) (Audited)

£m £m £m

Authorised:
30 June 2007 – 865,238,823 ordinary shares of £0.1116⁄29 each 100.0 – –
31 December 2006 – 905,796,893 ordinary shares of £0.111⁄29 each – – 100.0
30 June 2006 – 999,500,020 ordinary shares of £0.10 each – 100.0 –
Issued and fully paid:
30 June 2007 – 352,402,304 ordinary shares of £0.1116⁄29 each 40.7 – –
31 December 2006 – 368,921,151 ordinary shares of £0.111⁄29 each – – 40.7
30 June 2006 – 407,085,395 ordinary shares of £0.10 each – 40.7 –

40.7 40.7 40.7

The movement in allotted and fully paid share capital of the Company during each period was as follows:

Six months ended Year ended
30 June 31 December

2007 2006 2006
(Unaudited) (Unaudited) (Audited)

Number Number Number

At beginning of the period 368,921,151 406,927,661 406,927,661
Issued under employee share schemes – 157,734 157,734
Effect of share consolidation (16,518,847) – (38,164,244)
At end of the period 352,402,304 407,085,395 368,921,151

The Company undertook a share consolidation in connection with the interim special dividend paid on 16 May 2007 (note 8).
Following approval at the Annual General Meeting held on 26 April 2007, the share consolidation under which shareholders
received 64 new ordinary shares of 1116⁄29 pence each for every 67 existing ordinary shares of 111⁄29 pence each, became
effective on 30 April 2007.

12. Cash flow from operating activities

Six months ended Year ended
30 June 31 December

2007 2006 2006
(Unaudited) (Unaudited) (Audited)

£m £m £m

Continuing operations
Profit for the period 220.1 231.7 463.5
Adjustments for:
Interest payable and similar charges 17.4 18.2 37.1
Interest receivable (7.2) (5.7) (13.4)
Tax charge 53.0 85.0 170.7
Depreciation 17.4 17.5 34.9
Unrealised gains on derivative contracts (6.9) (89.1) (90.8)
Non-cash charge for share-based payments 2.0 1.3 1.7
Operating cash flows before movement in working capital 295.8 258.9 603.7
Changes in working capital:
Increase in inventories (20.7) (6.2) (9.1)
Decrease in receivables 106.0 83.9 19.7
(Decrease)/increase in payables (89.3) 1.5 (4.4)
(Decrease)/increase in pensions (1.0) 0.1 (23.6)
Increase in provisions 0.1 0.1 0.2
Cash generated from operations 290.9 338.3 586.5
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Introduction
We have been instructed by the Company to review the financial information for the six months ended 30 June 2007 which
comprises the condensed consolidated income statements, the condensed consolidated balance sheets, the condensed
consolidated statements of recognised income and expense, the condensed consolidated statements of changes in equity, 
the condensed consolidated cash flow statements and related notes 1 to 12. We have read the other information contained 
in the interim report and considered whether it contains any apparent misstatements or material inconsistencies with the
financial information.

This report is made solely to the Company in accordance with Bulletin 1999/4 issued by the Auditing Practices Board. 
Our work has been undertaken so that we might state to the Company those matters we are required to state to them in 
an independent review report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the Company, for our review work, for this report, or for the conclusions we have formed.

Directors’ responsibilities
The interim report, including the financial information contained therein, is the responsibility of, and has been approved by,
the directors. The directors are responsible for preparing the interim report in accordance with the Listing Rules of the
Financial Services Authority and the requirements of IAS 34 which require that the accounting policies and presentation
applied to the interim figures are consistent with those applied in preparing the preceding annual accounts except where any
changes, and the reasons for them, are disclosed.

Review work performed
We conducted our review in accordance with the guidance contained in Bulletin 1999/4 issued by the Auditing Practices
Board for use in the United Kingdom. A review consists principally of making enquiries of group management and applying
analytical procedures to the financial information and underlying financial data and, based thereon, assessing whether the
accounting policies and presentation have been consistently applied unless otherwise disclosed. A review excludes audit
procedures such as tests of controls and verification of assets, liabilities and transactions. It is substantially less in scope than
an audit performed in accordance with International Standards on Auditing (UK and Ireland) and therefore provides a lower
level of assurance than an audit. Accordingly, we do not express an audit opinion on the financial information.

Review conclusion
On the basis of our review we are not aware of any material modifications that should be made to the financial information
as presented for the six months ended 30 June 2007

Deloitte & Touche LLP
Chartered Accountants
London
5 September 2007
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Registered office and trading address
Drax Power Station
PO Box 3
Selby
North Yorkshire YO8 8PQ

Registration details
Registered in England and Wales
Company number: 5562053

Enquiries
By telephone: 01757 618381
By fax: 01757 612192
By e-mail: enquiries@draxpower.com

Company website
www.draxgroup.plc.uk

Financial calendar
At the date of publication of this document, the following are the proposed key dates for the remainder of the 2007 financial
calendar and outline dates for 2008:

2007
3 October Ordinary shares marked ex-interim dividend
5 October Record date for interim dividend
24 October Payment date for interim dividend
18 December Trading update
31 December Financial year end
2008
Early March Preliminary results announcement
Mid April Annual General Meeting
Mid May Interim Management Statement
30 June Financial half year end

Other significant dates, or amendments to the proposed dates above, will be posted on the Company’s website as and when
they become available.

Company share registrars and transfer office
Shareholders who have a query regarding their shareholding should contact the Company’s share registrars at Capita
Registrars, The Registry, 34 Beckenham Road, Beckenham, Kent BR3 4TU or by telephone on 0870 162 3100 from within the
UK, or +44 (0)20 8639 2342 from outside the UK. When contacting the registrar it is advisable to have the investor code to
hand and quote Drax Group plc, as well as the name and address in which the shares are held.
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Ancillary services
Services provided by National Grid used for balancing supply and demand or
maintaining secure electricity supplies within acceptable limits. They are described 
in Connection Condition 8 of the Grid Code.

Availability
Average percentage of time the units were available for generation.

Average achieved price
Power revenues divided by volume of net sales (includes imbalance charges).

Average capture price
Revenue derived from bilateral contracts divided by volume of net merchant sales.

Balancing mechanism
The period during which the System Operator can call upon additional
generation/consumption or reduce generation/consumption, through market
participants’ bids and offers, in order to balance the system minute by minute.

Baseload
Running 24 hours per day, seven days per week remaining permanently synchronised
to the system.

Bilateral contracts
Contract with counterparties and power exchange trades.

Company
Drax Group plc.

Dark green spread
The difference between the price available in the market for sales of electricity and
the marginal cost of production (being the cost of coal and other fuels including 
CO2 emissions allowances).

EBITDA
Profit before interest, tax, depreciation and amortisation, exceptional items and
unrealised gains/(losses) on derivative contracts.

ESIP
The Drax Group plc Restricted Share Plan, also known as the Drax Group plc
Executive Share Incentive Plan.

EU ETS
The EU Emissions Trading Scheme is a policy introduced across Europe to reduce
emissions of CO2, the scheme is capable of being extended to cover all greenhouse
gas emissions.

Forced outage
Any reduction in plant availability excluding planned outages.

Forced outage rate
The capacity which is not available due to forced outages or restrictions expressed as
a percentage of the maximum theoretical capacity, less planned outage capacity.

Group
Drax Group plc and its subsidiaries.

IASs
International Accounting Standards.

IFRSs
International Financial Reporting Standards.

LECs
Levy Exemption Certificate. Evidence of Climate Change Levy exempt electricity
supplies generated from qualifying renewable sources.

Load factor
Net sent out generation as a percentage of maximum sales.

Net balancing mechanism
Net volumes attributable to accepted bids and offers in the balancing mechanism.

Net merchant sales
Net volumes attributable to bilateral contracts and power exchange trades.

Net sales
The aggregate of net merchant sales and net balancing mechanism.

Occupational health and safety assessment series (OHSAS)
The OHSAS specification gives requirements for an occupational health and safety
(OH&S) management system, to enable an organisation to control its OH&S risks and
improve its performance.

Planned outage
A period during which scheduled maintenance is executed according to the budget
set at the outset of the year.

Planned outage rate
The capacity not available due to planned outages expressed as a percentage of the
maximum theoretical capacity.

Power exchange trades
Power sales or purchases transacted on the APX UK power trading platform.

Power revenues
The aggregate of bilateral contracts and balancing mechanism income/expense.

ROCs
Renewables Obligation Certificates. One ROC is issued to eligible generators for 
every MWh of electricity generated from renewable sources.

SAYE plan
The Drax Group plc Approved Savings Related Share Option Plan.

SIP
The Drax Group plc Approved Share Incentive Plan.

Summer
The calendar months April to September.

Summer baseload market close
Market price on the last day that the season was traded as a product.

TXU
TXU Europe Energy Trading Limited (in administration and subject to a company
voluntary arrangement).

TXU claim
The claim issued by the Group, ultimately agreed by the Administrators of TXU at
approximately £336 million (excluding VAT) in respect of unpaid power purchased 
by TXU and liquidated damages under the TXU contract.

TXU contract
A 15-year power purchase agreement with TXU.

UK NAP
UK National Allocation Plan.

Winter
The calendar months October to March.

Winter baseload market close
Market price on the last day that the season was traded as a product.

Glossary
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